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Deals, Assets, Capital, Players. RCA connects all four,

giving youone consolidatedviewof the market, from the first comp search to
the final close.

Let’s start with Dealswhich is at thecore of everything we track

The Transactions module gives you access tonearly twomillion deals
worldwide, covering everything from office and multifamily to niche
sectors like datacentres, life sciences, and self-storage. The filters on
the left let you get specific fast. Sayyou'relooking for garden apartment
deals in San Jose, California, above $150 million, just dial in those
criteria andyou've got your comparable transactions in seconds.

Click into any deal to see the full picture: asset specs, unit count,
transaction pricing, buyer and seller profiles, and loan data. And if you
need more comparable transactions the built-in Peer Finder surfaces similar
assets based on size, subtype, and location, soyou'renever starting
fromscratch.

Next up, Capital.

RCAalso shines a light on the capital side of the equation. You can
review mortgage data, track lender participation, and understand financing
structures across markets. Whether you're assessing leverage levels or
mapping out the capital stack on a deal, this layer adds real depth to
your analysis.

RCA also tracks lender activity across markets and asset types, and it
isdesigned to help youidentifywho is actively financing deals and their
typical loan structures, giving you a clear picture of where debt capital
is flowing.

The Loan Trends and Trades report gives you a full view of financing
activity in your target markets — origination and maturity snapshots, loan
volume over time, and composition by lender or borrower type, so you can
see exactly how institutional, private, and cross-border capital is
moving.

The Distress Tracker surfaces distressed asset sales over time, and
rankings across top markets, property types, lenders, and borrowers show
you where debt capital is concentrating.

And finally, ThePlayers.

The Investor Profile gives you a window into how investorsare deploying
capital, their top markets, sector mix, transaction history, and current
holdings. It is designed to support meeting preparation, competitor
analysis, and target list development..

You can also explore their activity as a fund manager. The GP Profile
shows all funds under management and confirmed property-fund
relationships, complete with a confidence score. Drill into any fund and

Information Classification: GENERAL



you get the vehicle structure, performance data, series information, and
the underlying assets.

Now let's look at Assets, the physical foundation of the CRE market.

At the asset level, RCA gives you the full transaction history of a
property, every sale, every ownership change, every capital
event. It's incredibly useful for understanding how an asset has been
priced through different market cycles.

Pair that with cap rate trend data and you can quickly assess market
timing, spot yield compression or expansion, and build a much stronger
underwriting case.

RCA also tracks new construction activity, giving you visibility into
pipeline supply across markets and asset types, designed to
helpanticipate competitive pressures and identifyopportunities before they
hit the market.

And at the market level, RCA's data aggregates across geographies and
sectors to surface pricing trends, volume shifts, and capital

flow patterns , the macro context that sharpens every micro decision.
Deals, Assets, Capital, Players. RCA connects all four, Together, they
help inform decision-making across the investment lifecycle.
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decisions by enabling clients to understand and analyze key drivers of risk and return and confidently build
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This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the “Information”) is the property of MSCI Inc. or its
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create indexes, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any securities, portfolios, financial
products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other MSCI data, information, products or services.

The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS MAKES ANY EXPRESS
OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT
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Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding any of the Information
for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such damages. The foregoing shall not exclude
or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any liability for death or personal injury to the extent that such
injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Past
performance does not guarantee future results.
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The Information should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making
investment and other business decisions. All Information is impersonal and not tailored to the needs of any person, entity or group of persons.

None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading strategy.

It is not possible to invest directly in an index. Exposure to an asset class or trading strategy or other category represented by an index is only available through third party investable
instruments (if any) based on that index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding any fund, ETF, derivative or other
security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related to the performance of any MSClindex (collectively,
“Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track index performance or provide positive investment returns. MSClI Inc. is
not an investment adviser or fiduciary and MSCI makes no representation regarding the advisability of investing in any Index Linked Investments.

Index returns do not represent the results of actual trading of investible assets/securities. MSCI maintains and calculates indexes, but does not manage actual assets. The calculation
of indexes and index returns may deviate from the stated methodology. Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities
underlying the index or Index Linked Investments. The imposition of these fees and charges would cause the performance of an Index Linked Investment to be different than the MSCI
index performance.

The Information may contain back tested data. Back-tested performance is not actual performance, but is hypothetical. There are frequently material differences between back tested
performance results and actual results subsequently achieved by any investment strategy.

Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index methodologies.
Accordingly, constituents in MSCI equity indexes may include MSClI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCl index is not a recommendation by
MSCI to buy, sell, or hold such security, nor is it considered to be investment advice.

Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research LLC and Barra LLC, may be used in calculating certain MSCl indexes. More information
can be found in the relevant index methodologies on www.msci.com.

MSCI receives compensation in connection with licensing its indexes to third parties. MSCI Inc.s revenue includes fees based on assets in Index Linked Investments. Information can
be found in MSCl Inc.’s company filings on the Investor Relations section of msci.com.

MSCI ESG Research LLC is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCl Inc. Neither MSCI nor any of its products or services
recommends, endorses, approves or otherwise expresses any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI’s products or
services are not a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such, provided that applicable products or services
from MSCI ESG Research may constitute investment advice. MSCI ESG Research materials, including materials utilized in any MSC| ESG Indexes or other products, have not been
submitted to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body. MSCI ESG and climate ratings, research and data are
produced by MSCI ESG Research LLC, a subsidiary of MSCI Inc. MSCI ESG Indexes, Analytics and Real Estate are products of MSCI Inc. that utilize information from MSCI ESG Research
LLC. MSCI Indexes are administered by MSCI Limited (UK).

Please note that the issuers mentioned in MSCI ESG Research materials sometimes have commercial relationships with MSCI ESG Research and/or MSCI Inc. (collectively, “MSCI”)
and that these relationships create potential conflicts of interest. In some cases, the issuers or their affiliates purchase research or other products or services from one or more MSCI
affiliates. In other cases, MSCI ESG Research rates financial products such as mutual funds or ETFs that are managed by MSCI’s clients or their affiliates, or are based on MSCI Inc.
Indexes. In addition, constituents in MSCI Inc. equity indexes include companies that subscribe to MSCI products or services. In some cases, MSCI clients pay fees based in whole or
part on the assets they manage. MSCI ESG Research has taken a number of steps to mitigate potential conflicts of interest and safeguard the integrity and independence of its research
and ratings. More information about these conflict mitigation measures is available in our Form ADV, available at https://adviserinfo.sec.gov/firm/summary/169222.

Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD and other MSCI brands and product names are the
trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions. The Global Industry Classification Standard (GICS) was
developed by and is the exclusive property of MSCI and S&P Global Market Intelligence. “Global Industry Classification Standard (GICS)” is a service mark of MSCI and S&P Global
Market Intelligence.

MIFID2/MIFIR notice: MSCI ESG Research LLC does not distribute or act as an intermediary for financialinstruments or structured deposits, nor does it deal on its own account, provide
execution services for others or manage client accounts. No MSCI ESG Research product or service supports, promotes or is intended to support or promote any such activity. MSCI
ESG Research is an independent provider of ESG data.

Privacy notice: For information about how MSCI collects and uses personal data, please refer to our Privacy Notice at https://www.msci.com/privacy-pledge.
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